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GIPPESWYK COMMUNITY EDUCATIONAL TRUST

(A Company Limited by Guarantee)
 

  

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

19. Tangible fixed assets (continued)

Subsequent to a revaluation performed on 31 August 2020, included in long-term leasehold property is
land at valuation of £3,021,100 (2019 - £7,351,100) which is not depreciated. The land valuation of
£3,021,100 is comprised of £1,000,000 of land from Copleston High School, £920,000 of land from Rose
Hill Primary School and £1,101,100 of land from Britannia Primary School.

The freehold relating to the above Leasehold property is owned by Suffolk County Council. The Trust
holds a 125 year leasehold on peppercorn rent from 1 July 2011 for the Copleston High School Site, from
1 March 2018 for the Rose Hill Primary School Site and from 1 September 2018 for the Britannia Primary
School Site.

20. Stocks

2020 2019
£ £

Sports centre bar stock 1,476 915

21. Debtors

2020 2019
£ £

Due within one year

Trade debtors 190 -

Other debtors 49,892 83,039

Prepayments and accrued income 845,067 263,973

895,149 347,012
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The leasehold property at the Copleston High School site was last valued on 31 August 2020 by Simon
Wright, a RICS Registered Valuer using the depreciated replacement cost method. The leasehold
property at the Rose Hill Primary School site was revalued on 1 September 2018 by Montagu Evans, a
RICS Registered Valuer using the depreciated replacement cost method. The property for Britannia
Primary School was valued based on an insurance valuation as an ESFA desktop valuation will not be
available  until  after  the  accounts  are  signed.  The  impairment  on  long-term  leasehold  property is  in 
relation  to the Music Pod at the Britannia Primary School site, which suffered damage during the 
year and  requires repair.




































