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GIPPESWYK COMMUNITY EDUCATIONAL TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

24. Statement of funds

Balance at 1
September

2022
£

Income
£

Expenditure
£

Transfers
in/out

£

Gains/
(Losses)

£

Balance at
31 August

2023
£

Unrestricted funds

General funds 113,625 745,112 (730,811) (13,157) - 114,769

Restricted general
funds

General Annual
Grant (GAG) 1,286,665 15,804,934 (15,731,994) (43,398) - 1,316,207

Pupil Premium 138,319 537,101 (552,107) - - 123,313

Other DfE / ESFA
revenue grants 681,288 821,028 (513,622) (20,214) - 968,480

Local Authority
revenue grants 237,063 517,086 (410,148) (15,947) - 328,054

Other Government
revenue grants 11,096 25,384 (35,470) - - 1,010

Non-Government
revenue grants 17,138 50,693 (54,584) - - 13,247

Other activities 147,614 26,000 (32,933) (2,630) - 138,051

Coronavirus
exceptional support 116,300 122,234 (74,713) - - 163,821

Central services 67,762 - 36,472 - - 104,234

Pension reserve - 17,000 (192,000) - 175,000 -

2,703,245 17,921,460 (17,561,099) (82,189) 175,000 3,156,417

Restricted fixed
asset funds

NBV of fixed assets 37,463,495 - (1,037,889) 117,998 - 36,543,604

DfE / ESFA capital
grants 435,568 3,414,371 (2,489,581) (22,652) - 1,337,706

37,899,063 3,414,371 (3,527,470) 95,346 - 37,881,310

Total Restricted
funds 40,602,308 21,335,831 (21,088,569) 13,157 175,000 41,037,727

Total funds 40,715,933 22,080,943 (21,819,380) - 175,000 41,152,496
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GIPPESWYK COMMUNITY EDUCATIONAL TRUST

(A Company Limited by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

31. Pension commitments (continued)

Principal actuarial assumptions

2023 2022
% %

Rate of increase in salaries 3.95 - 4.00 3.75

Rate of increase for pensions in payment/inflation 2.95 -3.00 3.05

Discount rate for scheme liabilities 5.20 4.25

The current mortality assumptions include sufficient allowance for future improvements in mortality rates.
The assumed life expectations on retirement age 65 are:

2023 2022
Years Years

Retiring today

Males 21.3 - 21.5 21.9

Females 20.6 - 24.4 24.3

Retiring in 20 years

Males 20.5 - 21.8 22.9

Females 25.5 - 25.6 26.1

Sensitivity analysis

2023 2022
£000 £000

Discount rate +0.1% (206) (241)

Discount rate -0.1% 206 241

Share of scheme assets

The Trust's share of the assets in the scheme was:

At 31
August 2023

At 31 August
2022

£ £

Equities 6,981,000 6,657,880

Bonds 2,644,000 2,154,020

Property 846,000 979,100

Cash and other liquid assets 106,000 -

Total market value of assets 10,577,000 9,791,000
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